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Within the past week the new notices of valuation have been arriving at mailboxes
around the island. In Barbados, every three years is a valuation year. The last
valuation year was in 2008, thus making this year, 2011, a valuation year as well.
Here is a quick background on the valuation legislation and the process to be
followed.

The Commissioner of Land Tax is required by law to assess the value of all properties
in Barbados every three years (Crown properties and a few others are exempt). The
assessment made must be on the basis of market value as defined in the legislation.
The tax payable on each property is determined by applying a rate of tax (depending
on the type of property) and taking into account any special exemptions or rebates
that might apply to the particular tax payer or use of the property. For example
pensioners get a rebate on their primary residence, and land used in agriculture gets a
rebate, and churches do not pay tax at all. For today’s discussion the important point
is that at the end of March 2011 every property was assessed a value by the
Commissioner, and that value must be fair market value.

Let us now look at the real estate market over the past three years in Barbados so that
we can understand the trends and perhaps project what we think the Commissioner
would have determined the market values to be based on the actual market data.
Remember that our comments will be based on the general categories of properties in
the market – each specific property must be evaluated on its own merits. Also it is
useful for the reader to remember that in the 2008 valuation year the Commissioner
recorded significant increases in values. For this discussion we have broken down the
market into the segments shown below and concluded on an average change in value
over the 2008 to 2011 period.
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Woodyear

Pine Gardens, St. Michael (B19706)

Woodyear is an elegant, fully renovated traditional residence, ideally located in the desirable
neighbourhood of Pine Gardens.  Woodyear features lovely 10-ft high ceilings and fine
hardwood floors in the large living and dining rooms. In addition to its spacious living areas
there is a large patio with a wet bar and a private swimming pool. This property is within five
minutes drive of Bridgetown and a full range of amenities. 

$2,000,000

Barbados Edition

Important Notice
Information provided is accurate at the time of publication.
All prices are quoted in BDS$.
Prices and availability are subject to change without notice.

http://www.terracaribbean.com/Barbados/Residential-Sale/House/Woodyear%20-%20St.+Michael
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Barbados Edition

PROPERTIES FOR SALE

Cordia Avenue 70

Sunset Crest, St. James (B20171)

-  1-bed/1-bath apartment
-  Floor area - 570 sq, ft.
-  Land area - 1,927 sq. ft.
-  Appliances included
-  Short walk to west coast amenities

$385,000

Blue Waters No 8

Blue Waters,Ch. Ch. (B20458)

-  3-bed/2-bath house
-  Floor area - 1,550 sq. ft.
-  Land area - 10,747 sq. ft.
-  Appliances included
-  Detached 2-bed/1-bath cottage

$850,000

Palm Avenue No 288

Sunset Crest, St. James (B20157)

-  3-bed/3-bath house
-  Floor area - 2,821 sq, ft.
-  Land area - 8,115 sq. ft.
-  Appliances included
-  Close to beaches, shopping etc.

$900,000

Warrens Terrace Lot 33

Warrens, St. Thomas (B15973)

-  4-bed/3.5-bath house
-  Floor area - 5,247 sq. ft.
-  Land area - 11,873 sq. ft.
-  Adjoining lots also available
-  Near Warrens commercial area

$1,500,000

Indian Pond Lot B3

Indian Pond, St. Peter (B19787)

-  Large plantation lot
-  Land area - 5.09 acres
-  Quiet rural location
-  Country views

$750,000

Gunsite Townhouse 1

Brittons Hill, St. Michael (B19911)

-  3-bed/2.5-bath townhouse
-  Floor area - 1,900 sq, ft.
-  Available furnished
-  Gated community
-  Just outside Bridgetown

$850,000

Durants Terrace 45

Durants, Ch. Ch. (B19941)

-  2 independent apartments
-  Floor area - 4,330 sq. ft.
-  Land area - 27,372 sq. ft.
-  Electronic gates
-  Short drive to beaches & airport

$1,400,000

Stormy Weather

Crane, St. Philip (B19581)

-  4-bed/4-bath house
-  Floor area - 3,000 sq. ft.
-  Land area - 10,000 sq. ft.
-  Private swimming pool
-  Walking distance from beach

$1,550,000


